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Zurich Accumulation Index ULTM

Top Quartile Income Solves

Zurich Affluent Markets Group

Zurich American Life Insurance Company
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Index Universal Life – Looking Back

Source of Data: LIMRA.  Retail Individual Life Insurance Sales in the U.S: Fourth Quarter Year-to-Date 2016 Participant Report

2015 and 2016:

AG 49 gave structure     to 
IUL illustrations: 

• Common method for 
max illustrative rate

• No more than 1% 
positive loan spread

2016:

IUL products were 
launched with unique 
bonus structures

• “Multipliers”

• “Bonuses”

• “Index Performance 
Factors”

2016:

Cash Accumulation sales 
were 2/3 of all IUL sales

2
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Zurich Accumulation Index UL
Design Objectives

Complement Death Benefit focused 
portfolio with a Cash Accumulation 
focused Index UL

Expand           
Product Portfolio

Focus on: Ages 40-60

All genders & underwriting classes

Top Quartile         
Cash Value 

Accumulation        and 
Income Solves

• Fixed & Variable Loans 

• Guaranteed 
Persistency Bonus

Providing flexibility and 

pro-consumer transparency
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Expanded Product Portfolio

Zurich 
Protection ULTM

Zurich 
Protection Index 

ULTM

Zurich 
Guaranteed 

Death Benefit 
UL

Zurich 
TermTM

Zurich Survivor 
Index ULTM

Zurich Value 
Index ULTM

Zurich 
Accumulation 

Index ULTM

Death Benefit 

Focused

Death Benefit +

Cash Value

Focused

Cash Value

Focused
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Issue Ages

Gender/UW Class 40 45 50 55 60

Male

Preferred Best 3 4 3 3 3

Preferred Non-Tobacco 3 4 3 2 3

Standard Plus 2 2 2 2 2

Standard Non-Tobacco 3 3 3 3 2

Preferred Tobacco 3 3 4 4 5

Standard Tobacco 4 4 5 4 3

Female

Preferred Best 2 3 3 3 3

Preferred Non-Tobacco 2 4 3 3 4

Standard Plus 1 2 2 2 2

Standard Non-Tobacco 2 3 3 3 3

Preferred Tobacco 4 5 5 4 5

Standard Tobacco 5 7 5 4 3

Top Quartile Income Solves 
Equal Rate of 6.5%

5

Income Solve Rank Among 12 Peer Products.

Zurich Accumulation Index UL

Assumptions:
• Equal Rate of 6.50%
• Pay $50,000 to Age 65; Minimum Face*

• Increasing Death Benefit to Age 65*
• Level Death Benefit Ages 66+*
• Reduce Face Amount at Age 66*
• Maximum income stream: Age 66 to 80*
• Variable/Index Loans
• $10,000 Cash Value at Age 121

12 Products in Study (Data as of July 2017)

• Allianz LifePro+

• American General Max Accumulator+ IUL

• John Hancock Accumulation IUL

• Lincoln National LifeReserve IUL Accumulator

• Securian Orion Indexed UL

• Mutual of Omaha Income Advantage IUL

• Nationwide YourLife IUL Accumulator

• North American Builder IUL8

• Pacific Life Discovery Xelerator IUL (6.17%)

• Principal Indexed Universal Life Accumulation 

• Prudential Index Advantage UL (6.29%)

• Zurich Accumulation Index UL

* For Issue Age 60: Pay to Age 70, Switch DBO Option and Reduce Face at Age 71. Income Solve from Age 71-90.
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Issue Ages

Gender/UW Class 40 45 50 55 60

Male

Preferred Best 2 3 3 3 2

Preferred Non-Tobacco 2 3 3 3 2

Standard Plus 1 2 2 2 3

Standard Non-Tobacco 2 3 3 3 2

Preferred Tobacco 3 3 3 7 4

Standard Tobacco 3 3 3 3 3

Female

Preferred Best 2 2 3 3 2

Preferred Non-Tobacco 2 2 3 3 3

Standard Plus 2 2 2 2 3

Standard Non-Tobacco 2 2 3 3 4

Preferred Tobacco 3 3 3 3 4

Standard Tobacco 3 3 3 3 4

6

Income Solve Rank Among 12 Peer Products.

Zurich Accumulation Index UL

Assumptions:
• Maximum Rate in Base S&P 500 Account
• Pay $50,000 to Age 65; Minimum Face1

• Increasing Death Benefit to Age 65*
• Level Death Benefit Ages 66+*
• Reduce Face Amount at Age 66*
• Maximum income stream: Age 66 to 80*
• Variable/Index Loans
• $10,000 Cash Value at Age 121

12 Products in Study (Data as of July 2017)

• Allianz LifePro+

• American General Max Accumulator+ IUL

• John Hancock Accumulation IUL

• Lincoln National LifeReserve IUL Accumulator

• Securian Orion Indexed UL

• Mutual of Omaha Income Advantage IUL

• Nationwide YourLife IUL Accumulator

• North American Builder IUL8

• Pacific Life Discovery Xelerator IUL

• Principal Indexed Universal Life Accumulation 

• Prudential Index Advantage UL

• Zurich Accumulation Index UL

* For Issue Age 60: Pay to Age 70, Switch DBO Option and Reduce Face at Age 71. Income Solve from Age 71-90.

Top Quartile Income Solves 
Maximum Rate in S&P 500 Base Account
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Guaranteed Persistency Bonus on Interest Credited

7

?!Multipliers

Index 
Performance 

Factors

Bonus 
depends on 

Index Account Bonus 
depends on 
policy owner 

behavior

Guaranteed? 

The Industry

Zurich
12% Guaranteed Bonus on ALL interest                           

starting in Year 10
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Zurich Accumulation Index UL

Product Specs
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Product Highlights

Type Description

Index Accounts 4 Options (includes high cap S&P 500® account)

Transparent Bonus 12% Contractually Guaranteed Persistency Bonus in Years 10+

Two Loan Options

Fixed Loans: 

Contractually Guaranteed Wash Loans Beginning in Year 11

Variable Loans: 

Charge Rate tied to Moody’s Corporate Bond Average.  Credit Rate 

tied to Index Accounts where cash value is allocated.

Built in Riders

• Overloan Protection Rider

• Accelerated Death Benefit Rider for Chronic Illness   

• Accelerated Death Benefit Rider for Terminal Illness 

Rolling Targets Lifetime

9
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Interest Account Options

Index Interest Accounts

(1 Year Point to Point, 0% Floor)
Cap Rate

Look-back (Maximum) 

Rate

S&P 500® Index Interest Account 12.25% 7.02%

S&P 500® Plus Index Interest Account 
(with 0.50% asset charge)

14.50% 7.84%

Russell 2000 Index® Interest Account 12.25% 6.61%

MSCI EAFE Index® Interest Account 13.75% 6.46%

Fixed Interest Accounts Current Rate Guaranteed Rate

Long Term Fixed Account 3.00% 2.00%

Short Term Holding Account 0.0075% 0.00%

10
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

 12% Contractually Guaranteed Persistency Bonus in year 10.

 S&P 500 Plus Account, 7.84% Illustrated Rate, 14.5% Cap Rate

 Variable and Fixed Loan Options, Can switch annually

Accumulation Index UL –

Top Ranked Income against other carriers in the retirement income and 

Accumulation space. 

10% better than Securian

20% better than North American

Stronger at older ages versus Allianze. Less noise than Pac Life and wins 

against American General.

Key Differentiators

Zurich Accumulation Index UL

14
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Next Steps

15

Illustrations now 
available on 

WinFlex Web

Need marketing 
material?          

Visit 
www.zlifeusa.com

Have a cash 
accumulation 

focused case?                            
Send us an 
informal or 

QuickQuote!
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Zurich Accumulation Index UL
Competition Spotlights
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Zurich Accumulation Index UL 
versus Pacific Life Discovery Xelerator IUL

Pacific Life Zurich

Performance Pacific Life has stronger assumed performance in illustrations due 

to the non-guaranteed illustrated performance factor.

S&P 500 1 Year Pt   

to Pt Options

Basic at 10.25% Cap

High Par: 8.5% Cap/150% Par

Basic at 12.25% Cap

Plus at 14.50% Cap1

Bonus Structure Performance Factor Guaranteed at 

1.00, 

Illustrated with unclear higher factor 

than 1.00

12% Guaranteed Starting 

Year 10

Bonus Applied to Interest Credited Interest Credited

Living Benefits Long Term Care Rider Chronic Illness Rider

Source: Pacific Life Discovery Xelerator IUL Illustration

1. Asset Based Fee for Plus Index Interest Account of 0.50%

17
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Zurich Accumulation Index UL 
versus Allianz LifePro+

Allianz Zurich

Performance Allianz stronger under age 50

Zurich and Allianz comparable between 50-60

Zurich stronger ages 60+

S&P 500 1 Year Pt to Pt 

Options

Basic at 12.25% Cap

Trigger Account: 7%/0%

Basic at 12.25% Cap

Plus at 14.50% Cap1

Bonus Structure 15% Guaranteed

Starting Year 11

12% Guaranteed 

Starting Year 10

Bonus Applied to Interest Credited Interest Credited

Chronic Illness $1M Lifetime Maximum $2M Lifetime Maximum

1. Asset Based Fee for Plus Index Interest Account of 0.50%

18
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Zurich Accumulation Index UL 
versus Securian Life Orion Indexed UL

Securian Zurich

Performance Zurich has 10% better income solves and cash values between 

issue ages 40 and 60 on average.

S&P 500 1 Year Pt   

to Pt Options

Basic at 12.50% Cap

Plus at 14.50% Cap

Multiplier at 9.25% Cap

Basic at 12.25% Cap

Plus at 14.50% Cap1

Bonus Structure 10% Guaranteed Multiplier

Only in Multiplier Index Account

12% Guaranteed Bonus 

Starting Year 10

Bonus Applied to Interest Credit Interest Credit

Chronic Illness $1M Lifetime Maximum $2M Lifetime Maximum

1. Asset Based Fee for Plus Index Interest Account of 0.50%

19
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Zurich Accumulation Index UL 
versus North American Builder IUL8

Source: North American Builder IUL8 Illustration

North American Zurich

Performance Zurich has 20% better income solves and cash values between 

issue ages 40 and 60 on average.

S&P 500 1 Year Pt   

to Pt Options

Basic at 12.50% Cap

Spread at No Cap / 4% Spread

High Par: 10% Cap/140% Par

Par: 52.5% Par / No Cap

Basic at 12.25% Cap

Plus at 14.50% Cap1

Bonus Structure Guaranteed at 0.75%

Starting in Year 11

Subject to Cap Rate

12% Guaranteed 

Starting Year 10

Bonus Applied to Added to Interest Rate Interest Credited

Chronic Illness $1M Lifetime Maximum $2M Lifetime Maximum

1. Asset Based Fee for Plus Index Interest Account of 0.50%

20
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

Zurich Accumulation Index UL 
versus American General Max Accumulator+ IUL

American General Zurich

Performance Zurich and American General’s performance is comparable –

within 3% of each other.

S&P 500 1 Year Pt   

to Pt Options

Basic at 10% Cap

Plus at 13% Cap

Par at 60% Participation

Basic at 12.25% Cap

Plus at 14.50% Cap1

Bonus Structure Varies by Index Account, 

Ranges from 0.25% to 0.65%

Guaranteed is 0.25%

12% Guaranteed on Starting 

Year 10

Bonus Applied to Cash Value Interest Credited

Chronic Illness $1M Lifetime Maximum $2M Lifetime Maximum

1. Asset Based Fee for Plus Index Interest Account of 0.50%

21
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

The S&P 500® Index Interest Account is a single index-based account with performance tied to the S&P 500® Composite Stock Price Index (the “S&P 500® Index”). The S&P 500® Index is 

an American stock market index that reflects the market performance of 500 large-cap companies.

Standard & Poor’s®”, “S&P®”, “S&P 500®”, and “Standard & Poor’s 500TM” are trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and have been licensed for use by ZFUS 

Services, LLC and its affiliates. The S&P® Index Interest Account and the S&P® Plus Index Interest Account (the “Product”) are not sponsored, endorsed, sold or promoted by S&P or its 

third party licensors. Neither S&P nor its third party licensors makes any representation or warranty, express or implied, to the owner of the Product or any member of the public regarding the 

advisability of investing in securities generally or in the Product particularly or the ability of the S&P 500 index to track general stock market performance. S&P’s and its third party licensor’s 

only relationship to ZFUS Services, LLC is the licensing of certain trademarks and trade names of S&P and of the S&P 500 index which is determined, composed and calculated by S&P or its 

third party licensors without regard to ZFUS Services, LLC or the Product. S&P and its third party licensors have no obligation to take the needs of ZFUS Services, LLC or the owners of the 

Product into consideration in determining, composing or calculating the S&P 500 index. Neither S&P nor its third party licensors is responsible for and has not participated in the determination 

of the prices and amount of the Product or the timing of the issuance or sale of the Product or in the determination or calculation of the equation by which the Product is to be converted into 

cash. S&P has no obligation or liability in connection with the administration, marketing or trading of the Product.

Neither S&P, its affiliates nor their third party licensors guarantee the adequacy, accuracy, timeliness or completeness of the index or any data included therein or any communications, 

including but not limited to, oral or written communications (including electronic communications) with respect thereto. S&P, its affiliates and their third party licensors shall not be subject to 

any damages or liability for any errors, omissions or delays therein. S&P makes no express or implied warranties, and expressly disclaims all warranties of merchantability or fitness for a 

particular purpose or use with respect to the index or any data included therein. Without limiting any of the foregoing, in no event whatsoever shall S&P, its affiliates or their third party licensors 

be liable for any indirect, special, incidental, punitive or consequential damages, including but not limited to, loss of profits, trading losses, lost time or goodwill, even if they have been advised 

of the possibility of such damages, whether in contract, tort, strict liability or otherwise.

The Russell 2000® Index Interest Account is a single index-based account with performance tied to the Russell 2000® Index, a capitalization-weighted index designed to measure the 

performance of small-cap stocks in the United States. Russell 2000® Index - Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the 

Russell Indexes. Russell® is a trademark of Russell Investment Group.

22
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

MSCI Emerging Markets Index & MSCI EAFE - this product is not sponsored, endorsed, sold or promoted by MSCI Inc. (“MSCI”), any of its affiliates, any of its information providers or any 

other third party involved in, or related to, compiling, computing or creating any MSCI index (collectively, the “MSCI parties”). The MSCI indexes are the exclusive property of MSCI. MSCI and 

the MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for use for certain purposes by Zurich American Life Insurance Company and its affiliates. None of 

the MSCI parties makes any representation or warranty, express or implied, to the issuer or owners of this product or any other person or entity regarding the advisability of investing in 

products generally or in this product particularly or the ability of any MSCI index to track corresponding stock market performance. MSCI or its affiliates are the licensors of certain trademarks, 

service marks and trade names and of the MSCI indexes which are determined, composed and calculated by MSCI without regard to this product or the issuer or owners of this product or any 

other person or entity. None of the MSCI parties has any obligation to take the needs of the issuer or owners of this product or any other person or entity into consideration in determining, 

composing or calculating the MSCI indexes. None of the MSCI parties is responsible for or has participated in the determination of the timing of, prices at, or quantities of this product to be 

issued or in the determination or calculation of the equation by or the consideration into which this product is redeemable. Further, none of the MSCI parties has any obligation or liability to the 

issuer or owners of this product or any other person or entity in connection with the administration, marketing or offering of this product.

Although MSCI shall obtain information for inclusion in or for use in the calculation of the MSCI indexes from sources that MSCI considers reliable, none of the MSCI parties warrants or 

guarantees the originality, accuracy and/or the completeness of any MSCI index or any data included therein. None of the MSCI parties makes any warranty, express or implied, as to results 

to be obtained by the issuer of the product, owners of the product, or any other person or entity, from the use of any MSCI index or any data included therein. None of the MSCI parties shall 

have any liability for any errors, omissions or interruptions of or in connection with any MSCI index or any data included therein. Further, none of the MSCI parties makes any express or 

implied warranties of any kind, and the MSCI parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to each MSCI index and any 

data included therein. Without limiting any of the foregoing, in no event shall any of the MSCI parties have any liability for any direct, indirect, special, punitive, consequential or any other 

damages (including lost profits) even if notified of the possibility of such damages.

No purchaser, seller or holder of this security, product or fund, or any other person or entity, should use or refer to any MSCI trade name, trademark or service mark to sponsor, endorse, 

market or promote this security without first contacting MSCI to determine whether MSCI’s permission is required. Under no circumstances may any person or entity claim affiliation with MSCI 

without the prior written permission of MSCI.

All Index Interest Accounts have Segments. Segments are credited monthly with the Index Interest Account Guaranteed Interest Rate. The remainder of the interest credited is determined at 

the end of each Segment Term. The Index growth rate is calculated based on the value of the index on the end of the last day of the Segment Term compared to the value of the index on the 

end of the last day immediately before the beginning of the Segment Term. The growth rate is then multiplied by the Segment’s Participation Rate and capped at the Segment’s Growth 

Cap. The final interest crediting rate is this calculated amount minus the Index Interest Account Guaranteed Interest Rate. Participation Rates and Growth Caps are determined by the 

Company, but they cannot be less than the amounts guaranteed in the Policy’s contract.

© 2017, Moody’s Corporation, Moody’s Investors Service, Inc.,

Moody’s Analytics, Inc. and/or their licensors and affiliates(collectively, “Moody’s”). All rights reserved. Moody’s ratings and other information (“Moody’s Information”) are proprietary to 

Moody’s and/or its licensors and are protected by copyright and other intellectual property laws. Moody’s Information is licensed to Client by Moody’s. MOODY’S INFORMATION MAY NOT 

BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR 

SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S 

PRIOR WRITTEN CONSENT.
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For Agent and Broker Information Only.  Not for Use with Clients or the Public.

This Accelerated Death Benefit Rider for Chronic Illness is a life insurance benefit that accelerates the death benefit on account of chronic illness and is not a health insurance 

policy providing long term care insurance subject to the minimum requirements of New York Law, does not qualify for the New York State Long Term Care Partnership program 

and is not a Medicare supplement policy.

This is a life insurance benefit that also gives you the option to accelerate some or all of the death benefit in the event that you meet the criteria for a qualifying event described 

in the Accelerated Death Benefit Rider for Chronic Illness. This rider does not provide long-term care insurance subject to California long-term care insurance law. The rider is 

not a California Partnership for Long-Term Care program policy. The rider is not a Medicare supplement (policy or certificate).

The Accelerated Death Benefit Rider for Chronic Illness is intended for favorable tax treatment under Section 101(g) of the Internal Revenue Code (26 U.S.C. Sec. 101(g)).  Receiving 

accelerated death benefits greater than the amount that would be tax qualified under the Internal Revenue Code may have tax consequences for you.  We cannot give you advice about this.  

You may wish to obtain advice from a tax professional or an attorney before you decide to receive accelerated benefits form a life insurance policy.

If the insured is diagnosed with a permanent chronic illness, some or all of the death benefit may be paid before the death of the insured.  The Accelerated Death Benefit Rider for Chronic 

Illness is an indemnity rider, and there are no restrictions on the use of this payment.  The maximum amount payable on an annual basis is the lesser of 25% of the eligible death benefit (as 

defined in the rider) or $500,000.  The maximum lifetime benefit payable pursuant to this rider is $2,000,000. 

Long-term care insurance policies typically reimburse policyholders for services to assist them with activities of daily living such as bathing, dressing, or eating. Comparatively, accelerated 

death benefits are typically a single lump-sum advance on future life insurance benefits paid in the case of chronic or terminal illness.

Receipt of the accelerated death benefits may affect eligibility for public assistance programs and may be taxable. 

Zurich American Life Insurance Company
Administrative Office:  7045 College Boulevard, Overland Park, Kansas 66211-1523
877 678 7534  www.zlifeusa.com

The terms and conditions of the Flexible Premium Adjustable Life Insurance Policy are set forth in policy form number ICC17-ZAIUL-01 or applicable state variation; Accelerated Death 

Benefit Rider for Chronic Illness ICC14-IULCIR-01; Accelerated Death Benefit Rider For Terminal Illness ICC14-IULTIR-01; Overloan Protection Rider ICC11-IULOLPR-01.. The policies are 

issued by Zurich American Life Insurance Company, an Illinois domestic life insurance company, located at its registered home address of 1299 Zurich Way, Schaumburg, IL 60196.

The policy is subject to the laws of the state where they are issued. This material is a summary of the product features only. Please read the policy carefully for details. Certain coverages 

may not be available in all states and policy provisions may vary by state.

©2017 Zurich American Life Insurance Company
A1-170047-A (07/17) 17-0047
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